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Reduction of Alternate Minimum Tax rate for Cooperatives

ZEOTOID 53033 — 2022, =0
ToTNY dsc@zﬁ BosEoDd TF

"/

(Announcement
Currently, cooperative societies are
required to pay Alternate Minimum Tay

at the rate of efghteen and one fays per
cent. Howevers, companies pay the Same
at the rate of fifteen per.cent. To Provide
a level playing field between
co-operative societies and Oomparves, |,
propose to reduce this rate for the
cooperative societies also to fifteen per
cent.
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